7KH* (DQMW 1HZV VHYQI WHFRP P XQWHV Rl & DYHDW+ L] KDQGV
+XJKHV &UHHN 5XII\ 7DUFRP EH 7HUS 7HUS  : KIWKHDGV & UHHN

QG 1RYHPEHU 9RO XPH , VVXH

. '\ m g HHGEDFN' _HG\RU WORL) DX
(&31(; 91.2°-."* H"> : RU\RVXEVFL!EHRQ'@@QJ_R\F
777 KFFF®QGFDIHQHADX

&RQI UDWMOMRQY \R\KRVH 7* 1 UHDGEHY Z KR P DQDJ HG\R VSRW HQQ

. RDD @WZ HHN DV KH KDG D EMR D UAYDP S Z W D GLIHHQ/BKRR 7K LML 2 VIV DORS DEXW
IRP \WH XVXDRQH VR Z HOGRQH $ QG IQ IXMUH IRUKRVH UHDGHY 5 FOGH.Y DUH HOFRXUD) HG \R
ZKRHQR WDANQJ . HQQ GRZQ \MV LV \WH SKRR\ RX GHHG \R 110G HCRRRLED HI K v BILA PXOVLE Y RO
WIQIV WDWQMHWRUFRQFHQ\ RX Z WMLC
RXUFRP P XQW
: HFHIRIQO® Z HBRP HIHHGEDFNITURP \ RX
SRVIMYH RURWHZ LVH RQ DQ\ WIQJ WD
SXEQVKHG L1Q
7TKH* DQW 1 HZV
25 WN\ RXWHDZ KDWY DO
IP SRADQNDQG \KHQ KDYH \KH
ZIMERP DQGFRXUDIH \REEX@G\ RXU
@H DURXQG \WH DQVZ HP
' U/ HH-DP SRON  DXWRU
FRXQUHTRU
W VFDUY R WIQNWDVWZ H DUH QRZ 1Q 1 RYHP EHU RAD. WEXWKDW
P HDQV WDVWH KHAE HQG R \ HDUVRADCE KILOY JHDUQY XS \R AW
VRIL\ RX KDYH DQ DRYMAV HYHQN RUFHBEUMRQY WDWHHG
DGYHUMIQJ \R WH Z IGHU+ & && Z RS P DNH VXUH WDV RX VHQG \WHP
WRWH ( QURUE\ 7KXWED HYHQQIV \R HQUXUH SXETGFDMRQ
3®DVH DG RQIRUDQRMHUQMHAAD) MXH 3 DXEH
$QG. HQ " : DVERNQ) IRZDG\RWH 5 XII\ &RP P XQW 0 DUHW
$ QG GRQWRUWHWR FRP H\R WH %4 7+ ,6
6 DWLGD
0 RQW +LIKOQG\ 5XII\
2FV PP PP
R PP PP
5DQ
DLV @\ GD




~N— o

~Noo N

H [ookam)

~— o

~N— .

0 RQGDL U

&5%$)7(51221 # 7DEGDQGV &RP P XQIW & HQM

1RY # SP &RP HHQR VRP H FUHDIYH FRP SDQ DQG FUDIVWWH DIVMUQRRQ DZ D\ * DEUHTD!
JUGD. ¥ RY ),567)5, $< RIWH0217+ # 7DEGDQGV &RP P XQW &HOW
P SP I WP H VR SXVWKH IXQEDFNIQR ) UGD QUKW
o ( QTXILHV" RUWFWII\ # JP DIOFRP
6DWWYK RY # +*+/$1' 6 &$9($7),5( &20081,7<6$)(7<0((7,1* # +LIKOQGV + DX
DP ( YHURHIVZHBRP H GDUQKRZ \ RX FDQNHHS \ RXUIDP I® DQG IUHQGY VDIH WKLY VXP P HL
" HELY 6DW VM RY $118%/ $)* +$1 v # 5XI\ 5HF 5HVHH
VHHS ILRP QRRQ! ! &RP HDBQJ DQGKDYHVRP HIXQ JHWIW HQR \XP P\ IRRG - XAV
ORQGD v +X+/$1' 6 &$9($763,11,1* &/ 8% # &DYHDW RSP RUH5 C
1RY # DP 7HD FRIHH IUHQGWKIS DQGOXIKV ZIOEHIQSBIQV  ( QTXIUHV' -DQ 5 XE\
yuep, W "5,1. 6 RQWH' (&. # +LIK@QGV &RP P XQW +Dd
LRy # YAIQ) |RRG R VKDUH DQG FDWK XS Z M IUHQGY RGDQGQHZ $ Q¥ HBRP H HVSHAID® QHZ
IDFHV * RG FRQ GRUDIRQ\R FRYHUSRZ HU &RQUFVB DX®
: HG VWM RY 58))<&20081,7< $&7,21 *5283 # 7&& 1ROQV5G 5XII\
# SP $@KRVH Z KR DUH IQMHAMG IQ VXSSRMZY 5 &$* FRP HDRQ) ( YHYRCHIVZHBRP H
TKXY W +&8&0217+/<0((7,1* IHQXH 7%
1RY # F ( YHY RGH IV Z HBRP H \R DWQG HIWHUIQ SHYRQRUYID=RRP  ( QTXILIHV"
7KXW WK 6(&5(70(16%6,1(66 # &DYHDW&KXUFK
1RY # sP $OBHRSE! IQWH QNEVWIHZ HBRP H SNQRM  GRODIRQ\RZ DBV 986 %<2 FKDW
( YHY 6 HFRQC 0855,1' ,1' ,02%/( /. 9%6$5<6(59,&( # +LIKOQGV &RP P XQW +DC
: HGQHVGD 7KHO REIGI/ IEWDY YIMWWH 7* 1 DUHD EDVHG DWKH + LIKOQGV + DOHYHY IRUAIKW: K\
QRVBRS IQ' YRUMFRP Q) GDIMVDIH W WI1RYDQG W W' HF
7KXWGD\ 0$73,/37(6 ZIW$1$67$6,$ 1RM1(: "D # +LIKOQGV &RP P XQW +Da
# SP %<2 RZQP DWQGZDMUERWEI &RW  FDWK ( QTXIUHV"
YaN u $.a ; NHB;,B ; VB,B$ Da =& BE%AYVsavés
aé™e Qay - , &A™ EEUBEO™ Z™) 50N &OF Age-gmve EZ°
A N & Za q, ZfB,aB$ )fV ) “a V,SVf##x A zéAe, 0 £ A
ZéAe  OY S, VAaEUZe E&a; ™Ravw 50ZéAe, 0, A AEWRAcE™ N zsée 0 alEed
0RQ f ZaHA xH$ ¥ 9 6 #0,AaUe |, 450™a, Z%A ¥ EA A ¢As0 ™aova O™
DP CEéUkAR « Y xHA, &, A Z3%A>™ Agé-Ue AcUe -Aovy (£D oA, 36 EA




$1JKDQ3LEQE " D\

XMWY QRWAWAD SIFQIF $ FD@ RU6 RFFHU3 @\ HWY/

) RUP DQ. \ HDLY SDWA &&& SUMGHQWV HQQ :  HEE KDV EHHQIQYROHG Z W SHRS®I [Q Z DURWD DQG

G VIXQRIRCDCOFRXQMHY 2 YHUWH \ HDWY/ VKH KDV P DGH P DQ. FRQIBFW DQG YIMWIG FRXQUHV @\H 0 \ DQP DU
YXUP D DQG$ 1JKDQMEQ P RIH\KDQRGFH ) DWVRLZ DG R P RUH BHFHQWY HDLY DQG P DQ. SHRS®H HURP \WHVH
FRXQUHY FDP H VR $ X\VWDID DV UHXI HHV RUDV P P LJUDQN

6 KHSSDWRQ Z DV RH\RZ QZ KHIH P DQ R \WH DUYD® IRXQG\WHUQHZ KRP HV  Z RINQJ \WHUZ D\ XS XQUD
\WH FRX@ SXURKDVH RUFKDUGY 1D V RUMBWEXMGHWHY R WHURZ Q 7 KUHH\ HDWY DI R RXU/ DQGFDUH * URXS
KHSHGE\ \WH FRQUFW P DGHE\ - HQQ' RYHUWH \ HDW/ LQYWMG \KH 6 KHSSDWRQ$ 1JKDQ & RP P XQW\R 5 XII\
IRUDQ$ 1JKDQ VMBI 9864 SIFQE DWKH 5 X1\ 5 HFUHDMRQ'S HVHYH : H Z HH RYHZ KHE HG Z W \WH UHVSRQMH
DQGWH GD\ Z DV VXFK D J UDVWXFRHW \KDWD UHMLD YIMMWZ DV SOQRHG |RUKH |RTBRZ LQJ \ HDUDVWIH ( XURD

$ EERHMNP

7KLV \ HDUWH $ 1J KDQ 3 IEQIF KDV EHHQ VHWRUS DMED, 1 RYHP EHU W DIDIQ DWKH 5 XII\ 5 HFUDIRQ
5 HVHYH VW2 I@KDYH DOKH KD® DUW R DQ$IJKDQ3IEQE' D Z W GHIFIRXV IRRG DQG JRRGFRP SDQ. EXW
DQ IQYIMIMRQ KDV DOR EHHQ M/XHG \R \WH 7DEGIDQGY & RP P XQW

$ 6 RFFHU* DP H EHV HHQ WH $ 1J KDQV DQG WH GRFDOUHVIGHQW RI RXUBEGIDQGY
\WZ LQEH D 1UHQGED P DWK EXVWKRQRXUFRX@ EH DWABNH

6 R Z H QHHG \R DVN DQZ KR \MICNWWH. FRX@ SDWFASDM \R BMXVNGRZ VR \WDWZ HONQRZ 1L \W* DP H21 W
VKRX@ EH D ®WR 1XQDQG Z HitH KRSIQJ IRU\ RXQJ DQG RG\R JHWQYROHG

© HODOR EH SUAVHQIZ D I1LH LQRP DIRQ VHWRQ Z M ERK \KH 5 XII\ DQG + LI KDQGV %4l DGHV EUQI Q) \WH
[1UH WKFNV RQWH GD\ - HP SKDVMQJ \WH P SRUBGRH R! 11LH VDIHW Z KHQ FDP SIQJ \WHUH Z [ODOR EH D
FDP SIQ) GQVSO\ DQGIQR VHWIRQ DQG \WH FRUHPWDSSURDFK \R UHVSRQUE®! FDP SIQJ DQG & ' 1

1\ RX WION\ RX FRX@ MIQIQRQWHGD  DQG NFN D VRFFHUED@DIRXQG  SGDVH J HWQ VRXFK Z W
- XAV RU- HQQ : HEE RU) HDU KXV : DaV

aO™ UM AZEe e ™) ©, BFMRa™
r e Z™ Ak E-A ABCMA D EVNE G EU-™A30 YE®.F" HOAY
UMe E®Ae EA Aa@® AES-<A 4

) , 6™xHf oE&d©, a-84 »™®
TE-A &€V £AAMUAEEA EE£ £&k AEAOCIA

Z.aédoa BEMAZ™MU BA £UAEEAE
Adé-U-™YY¥






DM [LLHV SURYH EDMMUHY GRQWEHRQJ LQDQ\ ELQ

0 XUWIQGAQE.6 KILH & RXQAAY XUIQJ UHVIGHQN VR QVSRVH R KRXVHKRT EDWHUHY VDIHO DIMUER |1V KDYH
UHFHQU® RFFXWHG DVWKH $ ®f DQGAD / DQAL®7 KH OQGI@HLHY Z KIFK Z HH FDXVHG B\ WH IGFRUHPWEYVSRVDCR
EDWHUHY KDYH SXVWRH VDIHW R AT SURSHWY DQG WH HQYLLRGP HQADWHURXY UMN

© KHQ EDWHUHV DUH P I HG 1Q Z W J HQHUDOXEEIVK RUBHR FOJ \KH\ FDQ EH FRP SDRWG LQ \WH NHUEVIGH
FROIPURQ WKFNV RUDWDQG LY Z KHUH WH. P D\ VSDUN DI DIQAMRWHUP DWUDS DQG LJQUM IIUHV 7KLV IV D
P HO UHP LQGHUIRUBHMIGHQN GHYHUVR SOFH DQ. WSH Rl EDWHY 1O NHUEEVIGH ELQV 5 HVRXURH 5 HFRYHY & HQMH
ZDWMED\V RUDQALD

,QAMDG EDWHUHV FDQ EH UHR\ FOIG VDIHD DQG IRUIUHH L1Q VSHAD® P DUNHG EDWHY GVSRVDCFRQBIGHY DW/
YDURXY @FDURQY 1Q\ RXUB KILH 7R P DNH \ RXUEDWHUHY VDIH IRUUHR FOQ) FRYHUWH WP IQDE Z W AN
\BISH EHRUH GURSSIQ) \WHP Rl DVWD BFDCB 5 & RUVXSHUP DUNHW

YOWAY [1LHV FDQABAWYP DOEXVWSUHDG TXIEND SXWIY ERW SHRS®! DQG | DFLOKAY DAIMN % \BNQJ D IHZ
H WD P RP HQWV \R UHR\ F®! EDWUHY FRUHA® \ RX FDQ KHS NHHS \ RXUFRP P XQW VDIH

) RUP RUH IQRUP DMIRQ DERXVWDIH EDWHY GVSRVDODQG GRS RII GFDIRQY  YIMW
P XWOQGQGLYIF JRY DX EDAMAURY

),5( 6($621

) IUH UWIRIRQY Z LOFH FRP P HOAQ) 1Q6 \WDWER] IH 6 KILH RQ
O0RQGD W 1RYHP EHUDQGDHIQSOFHXQMD D W

0 MKHODQG 0 XUWQAQE 6 KIHV DUH \ HAR KDYH \KHUIILH VHDVRQY GHFOUWHG
6\D WCHG

- RQRXUWDP DM R® HVIGRQ ( LBRAQ

&KH 3 RVIMRQ
6 DD SD VXSHUS HDVRCQDE®I RYHMP H Z IOFH RIHHG Z KIFEK FDQEH\BNHQ DV D

VDOV BDAQ) HTXDIDY \R SD B\ DIGHP HQW

3RVMRQ ) X@7IPH ()7
| RFDMRQ ( L@RQFDP SXV
6\VIWY 2 QIRQJ FROMDAR HP SB\ P HOAZ KD P RQK TXDD\ IQ) SHIRG

$%287 86
+RE HMIGRQDW LORQLY D SXIBRVH EXIW& RQHMHAH IDAMY 9 MW 7 Z KRB HVI BIDIMORQFRP DXIRU
P RUH IQRWP DIRQ

72 $33/<
9 MVWH & DUHHY DWW RB VI BQVHRIRQ R RXUZ HEVWM DW
KWBV ZZZ KR® HVJ®BQHGX DX DERXWKY FDUHHY/

/ INHVRNQRZ P RUH'
3@DVH FRQIAD DDIHUR + RO FVIBQDW LGRQ° &R ' HZ KXUAMDW
FRUH GHZ KXUM KR® HVJ BIQ HGX DX RU

1\ RXUBHTXWH VSHALE VXSSRYMR DSSO [RUKLY SRUMIRQ RUKDYH DQ' DSSGMRQ TXHUHY  SBDVH FRQDFRW

\KH 3 HRS®I ( [ SHIHQRH'  HSDUR HOADWHELXIW KR® HVJ BIQ HGX DX RURQ DQGZHZ IO
ZRWNZ W\ RX R IGHQMK \KH EHZ D\ \R DAMW




. 33%& ) Rl DQG) HDO&DW&ROQARO RWINVKRS ° 6 DIUWGD. W 1 RYHP EHU

$VIMH ) BZ HEDB! &RP P XQW + DOH, SHYWSHDNHY Z IOSUHVHOAD IXOVXIWM R RSVRQY IRUDQ LOMI UDWG IR
DQG |HIDGFDWP DQDIHP HABURIUDP  DIP HG DWHGXFIQ) QXP EHWY/
DQG P DIQBIQQ) HIHAWH FRMRAGFGAQ)

1 &DIH DQG VRWEBZ \WDSSIQ) WRKQTXHY DQG GHQIXP LI DURQ
13 RVRQEDMQI WRKQTXHY & DQG 3 HW{ MPRY \WDAMRCDOKHD WIE®! EDIW  DQG \WH RSSRUMQW \R
DFFHW VXEVIGVHG IR] EDIW DV SDWAR D FRRUECDMG IR EDIMQJ SURILDP

16 KRRUQJ ° 0 W XJ DUBDI + XQA& OXE Z L@VSHDN DERXWD [UHH IR] FROUROMUYIEH WH SURVIGH IRUDQERZ QGHWY/

7PH DP° SP

© KHH . KIWBMHD <HD5G) ®ZHGD®!  KWBY PDSVDSSJRRJIOG N $ ;  Q<1+/J
/ LJKWOXQFK SURYIGHG
7R UH] MMUFRQWFA& KUY & REH.Q RUHP DIO XJ @ SURMFW# XJ @ QHW

1 RWEH Rl $ QQXDO" HQHUDOD HHWQJ

7KH 9XI&ERPPXQEWLRQ *URXS ZLOO EH KROGLQJ LWV DQQXL

: HGQHVGD\ WK 1RYHPEHU
SP

DW WIKHOHODQGYV &RPPXQLW\ &HQWUH 1RODQV 5RD

, I \RX KDYH DQ\ LQWHUHVW LQ VXSSRUWLQJ WKH 5&%* SOH

$ UH\ RX LOMHMG LQ DGAQ) R WH
HOYLLRQP HQWONQRZ BIGI HEDVH RI \WWH ®FDOF &&& DUHD'

1 <(6 \WWHORZ QBDGWH$SS QRZ  IRTZ \WH IQAMXRIRQY |RUXVH DG MBUWWHARIAEQ] RXUXQTXH QDWUDO
ZRQCHY R ERK IDXQD DQGIAWD ,W DQICRHAED YDADEG! HVRXUH




+*X+/$1'69R22. +XEL1(: 6

7KH ODVW +LJKODQGVY +DOO %RBRNRNQRBOIWKXRIGD\ LWKDWRYHP
<RX DUH LQYLWHG WR WKH HQG RI \HDU

' 11(5 3$57<

3$67 35(6(17 )8785( 5HDGLQJ SDUWLFLSDQWV
$// :(/&20(
%<2 'ULQNV DQG PHDOSWRI¥RDUH 'DO\




%XVKZDON 7+,6 6 XQGD\
SROO\ OF4XLRIQUWVR *RRUDP )DOOV

7PH ' DM DP 6XQ@ \WR 1RYHPEHU
6\VBUW RFDARQ 3R® 0 FTXIQQV: HU  * DOV'* DS
5G 6 WDWERJIH

) LQVK / RFDARQ * RRUP ) DO' D\ 9 IMRUS WD

( XURD 0 DOMIHG5 G * RRUDP

' UIEEXQV + DG

JHOUW NP NP

&RWV) WHDVD@D\V

%IQ) $ KDWOQFK Z DMUDQG VMG, Z DOLQ) VKRHV

7KH3ROV\R* RRIDP Z DOIGHHGV QR IQRRGXAIRY WA/ DU XDE® WH GHIQIQ) Z DO IQ RXUH, \WQWYH SRUMRIR
SRWHWIQI DR \WH |HDWUHV \KDWP DNH Z DOLQJ 1Q\WH 6 WDWERJ IH 5 DQIHV VSHADOO HDQGHUQ) SRQGV
FDVFDAQ) 1D VNQQQJ JUDQUF ERXGHY DQGJRUIHY MHS VRDP EGN DQG [UHQGED VCDNHV \R QDP H MWD
IHZ

7 KH Z DO Z ABWWVWKH 3 RO 0 F4 XIQQV: HURQ* DOY* DS5G Z W Z DOHY P DNQJ WHUZ D\ GRZ QWH

6 HYHQV & UHHN R * RRUDP IDQY ERW IFRQE @FDOVZIP P IQJ VSRW ) URP \WHUH D UDWHUGIQIM\ FDUVKXII®
ZI@HW \WDYHMBLY EDFN XS WH KIQWR \WHUFDY DAKH Z HU

' HVSI\M EHQ) GRZ QKIQRQ DYHUDIH KLY IV RQH R \WH P RUH GLLIEX®Z DOV \ RX @HQFRXQMU ;- W \AMHS
VISSHY VAP EGV XS DQG GRZ QURAN IDFHV ERX@HUKRSSIQ) BQJ JUDW DQG P X@$®! FUHN FIRMQIV
Z DOHY Z IOFH SUAVHQIMG P XEIB®! FKDBIQI HV R RYHUFRP H 7 KH UHZ DBV DUH Z HOY. RUK IWEXVEGDVH
FROVIGHUZ KHXHUWLY Z DO LY W KWRU\ RX DV \WHUHV QR SKRQH UHFHSURQ RUHDV Z D\ V RXAWRQRH Z H JHW

JRQY

3 GDVH QRM \WDWR SHW DUH D@BZ HG RQWH ZDOV $VDZ D\ V 1L WH Z HDIWHULY GRNQI KRWIBI RQ WH CD\
\WHCDW P D\ EHP RYHG 1 XP EHY Z LQEH @ MG R NHHS \WKH J URXS M] H P DQDI HDE®!

JVRXGONH R KHS RXWZ W WH FDUVKXII®E SBDVH MWBMXV NQRZ. 1Q\ RXU5 693
5693V DUH HWHQIDO VR SGDVH HP DIOKV DWDGP LOQ#F VWDWERJ LHUDQI HY RU

/ HAMUVR \WH ( G\WRU
+ LHYHY RCH
6 KDUQ) D QHZ \RRCDURXQG IDUP Z DV \KDWP D\ EH R IQMUHWAR \ RXUZ RUN RUIRUFRQIFW [Q\ RXUUHI IRQ

<RX P D\ KDYH VHHQ\WH$ XVADIDQ) DWP : DM 3 RUBIOKDWEUQ V \RI HNHUUHVRXUFHY IQUDIYHY QHZ V DQG
HYHQN UHDMZJ \R Z DV DQG UAVRXUH UHFRYHY 1Q$ XVWIDIDQ DI UFXE@MUH 1IVKHUHY DQG IR DQG FDQ
IQRP DB GUYHQ GHAMRQ P DNQJ DQG VXSSRWWP RUH VXVABICDE®! DI UEX@UDCSUDRAIFHY

7KHHIVDORQRZ D3UH) DP * DIM: DWM' D' DVKERDUG Z KIFK 1V KRAMG RQWH $ XWWDIDQ) DUP : DV
3 RUBCZ KIFK SURYIGHV

13 UDPWFDQJ XIGHV DQG | DRWKHHW IRUZ DV P DQDIHP HQW

+ & DVH VWGEHV DQG UHDOZ RUB VROMRQY VR UHGXFH RQIDUWP Z DM

$7RRY DQG UHVRXUHV \R VXSSRWBURGXFHLY [Q DGRSWQY VXVBICDE®! SUDRIFHY

7RDFFHWWH' DWKERDUGYIMWZ Z Z |DUP Z DWM FRP - DX GDVKERDUG
: DWP HIDWBV

. DM6KDZ

6 XMBICDEIQN 9 IRVRUD









'RQDWLRQ IU
VXSSRUWHUV R
30DW\SXV

RP
RXU ORFDO




